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We express a Humble Tribute to the
memorable Scientists, Politicians, Social
personalities in Co-opertative field as well as
in Literature, Performing Art, members of the Bank,
Employees, their relatives, Depositors,
Account Holders, Martyred Soldiers,
Policemen as well as unknown
personalities who have departed from this world
during the year. We pray that their souls
may repose in peace with the blessings of the
God and we offer most sincere homage to the holy
memories of these departed souls.

Passionate Tribute

~N
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Annual General Meeting Notice

The 64rdAnnual General Meeting of members of “The Nasik Merchants Co-Operative Bank Ltd., Nashik’ will
be held on Wenesday, 27 September, 2023 at 11.00 a.m.under the Chairmanship of Shri.Vasant Nivrutti Gite,
at Bank’s Administrative Office Satpur, Nashik - 422007 to discuss and consider following subjects -

Agenda of Meeting

1) To read and confirm the minutes of last Annual General Meeting held on 29thSeptember, 2022

2) Toread and confirm the Annual Report of the Bank for the year 2022-2023.

3) To consider and approve the audited annual accounts which consists of Balance Sheet and Profit and Loss
Account for the year ended 31stMarch, 2023.

4) To approve Appropriation of Net Profit and declaration of dividend.

5) To approve the excess expenditure more than the budgeted expenses for the year ended 31stMarch
2023.

6) To approve the Expenditure Budget for the year 2023-2024.

7) To take note on Statutory Audit Report for the year 2022-2023.

8) To approve the proposal sent to Reserve Bank of India for appointment of statutory auditors for financial
year 2023-24 as per RBI circular dated April 27, 2021.

9) To authorize the Board of directors to appoint concurrent auditors for the year 2024-2025.

10) To take a note on loans granted to Directors and their relatives.

11) To consider and approve the changes in the bye-laws suggested by the Board of Directors.

12) To approve the loan accounts considered or to be considered under One Time Settlement (OTS) Scheme
as per guidelines stipulated by Reserve Bank of India.

13) To Condon the leave of absence to those members who could not attendthe 65th Annual General
Meeting.

14) Any other item with the permission of Chairman.

By Order of Board of Directors.

Nashik : X Vishram Dixit
Date : 11" September 2023 Chief Executive Officer
Note -

1) Ifthereis no Quorum of the meeting at the scheduled time, the meeting shall be Adjourned to 11.30 noon on
the same day and the Agenda of the meeting shall be transacted. The adjourned meeting will not require
quorum.

2) If any member desires to have any information, He / She may send such request to above Address not later
than 18 September, 2023, so that the required information may be made available in Annual General
Meeting.

3) The member should bring their Photo Identity proof to the meeting.

4) The minutes of the AGM held on 29th September, 2022 & 64th Annual Report would be made available at
nearest Branch Office and at the meeting venue. Same are also available on our Web Site :
www.namcobank.in
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Key Performance in Last 5 Year
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(Under section 31 of the Banking Regulations Act, 1949 as applicable to Co-operative Societies& Section 73(4) of Multi-State Co-

To,

The Nasik Merchant’s Co-Operative Bank Limited
Report on the Audit of the Financial Statements

Qualified Opinion

Basis for Qualified opinion

Information Other than the Financial Statements and Auditor’s Report Thereon

Responsibilities of Management and those charged with the Governance for the financial statements

INDEPENDENT AUDITORS REPORT N

operative Societies Act, 2002 &Rule 27 of the Multi-State Co-operative Societies Rules)

We have audited the financial statements of The Nasik Merchant’s Co-Operative Bank Limited, (‘the Bank’), which comprise the
Balance sheet as at 31st March 2023, the statement of profit and loss for the year then ended, and the cash flow statement for the
year ended and notes to the financial statements, including a summary of significant accounting policies and other explanatory
information. The returns of Head Office and 80 branches audited by us are consolidated in these financial statements.

In our opinion and to the best of our information and according to the explanations given to us, except for the effects of the
matter described on the basis for qualified opinion paragraph, the aforesaid financial statements together with the Notes
thereon give the information required by the Banking Regulation Act, 1949 (as applicable to cooperative societies), the Multistate
Co-operative Societies Act and rules, 2002 and guidelines issued by Reserve Bank of India and Registrar of Cooperative societies,
Maharashtra in the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India of the state of affairs of the Bank as at 31st March, 2023 and its profit for the year ended on that date and cash
flow statement for the year ended on that date.

a) The bank has not marked 193 accounts of borrowers amounting to Rs. 763.76 lakhs which are Non-Performing Assets. The
interest receivable in respect to those accounts as on 31st March 2023 is 10.46 lakhs which is recognized as income by the
bank. The profits are overstated to that extent.

b) Bank has not written back to profit and loss statement the excess Investment depreciation Reserve (IDR) maintained
Rs.1142.01 lakhs as on 31st March 2023. As a result of which, the profit of the bank is understated and Liabilities are
overstated to that extent.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act. Our

responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial

Statements section of our report. We are independent of the Bank in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements

under the provisions of the Banking Regulation Act, 1949 and the Rules thereunder, and the provisions of the Multistate Co-

operative Societies Act, 2002, the Multistate Co-operative Societies Rules, 2002 (as applicable) and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficientand appropriate to provide a basis for our opinion.

The Bank’s Board of Directors is responsible for the other information. The other information comprises the Directors report,
including other explanatory information, but does notinclude the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this otherinformation, we are required to report the fact. We have nothing toreportin this regard.

The Bank’s Board of Directors is responsible for the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flow of the Bank in accordance with the accounting principles generally
accepted in India, including the Accounting Standards issued by ICAI provisions of Banking Regulation Act, 1949 and the rules
made hereunder, the Multistate Co-operative Societies Act, 2002, the Multistate Co-operative Societies Rules, 2002 (as
applicable) and circulars and guidelines issued by the RBI from time to time. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Bank and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due tofraud orerror.

In preparing the financial statements, the Board of Directors is responsible for assessing the Bank’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so. Those
Board of Directors are also responsible for overseeing the Bank’s financial reporting process.
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axditor's Responsibility for the audit of the Financial Statement \

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assuranceis a

high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of user’s taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout

the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
asfraud mayinvolve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in

the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit

evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Bank’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Bank to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures, and whether

the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bearonourindependence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the provisions of Section 29 of the

Banking Regulation Act, 1949 read with provisions of the Multistate Co-operative Societies Act, 2002, the the Multistate Co-

operative Societies Rules, 2002,

Asrequired under Section 73(4) of the Multi-state Co-operative Act, 2002, & the Banking Regulation Act, 1949, We report that:

a) Wehave obtained allthe information and explanations, which to the best of our knowledge and belief were necessary for the
purpose of our audit and have found to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our
examination of those books and proper returns adequate for the purposes of our audit have been received from the
branches/offices;

¢) Thetransactions ofthe Bank which have come to our notice are within the powers of the Bank;

d) The Balance Sheet and the Profit and Loss Account dealt with by this report are in agreement with the books of account and
thereturns;

e) Thereportson the accounts of branches / offices audited by the Branch Concurrent auditors have been forwarded to us and
have been properly dealt with by usin preparing this report;

f)  The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally
acceptedinIndiasofarasapplicable to Banks.

The details as required by the rule 27(3) of the Multi-State Co-operative Societies Rules, 2002 are given in the audit memorandum

separately.

We further report that for the year under audit, the Bank has been awarded “A” classification.

For Birari & Kulkarni
Chartered Accountants
Firm registration no.: 116559W

CARohan S. Kulkarni

Partner

Membership no.165613

UDIN: 23165613BGWRGK4394 Nashik | 12thJune 2023
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Annexure to Independent Auditor’s Report )

(As referred to in our report of even date on the accounts of
The Nasik Merchants Co-op Bank Ltd. as at 31st March 2023)

Asrequired by the Rule 27(3) of the Multi-state Co-operative Societies Rules, 2002, we report on the matters

specifiedin the said Rule to the extent applicable to the Bank -

a. Thefollowing moniesdue to the Bank appear to be doubtful of recovery against which a provision of
Rs. 11315.58 Lakhs is made in the accounts. (Advances categorized as doubtful and loss assets as per

prudential norms are considered as doubtful of recovery)

Category

Outstanding as on 31.03.2023
(Rs. in Lakhs) As per Bank

Outstanding as on 31.03.2023
(Rs. in Lakhs) As per Auditor

Sub-Std Doubtful Assets Rs. 4,662.04 Rs. 5,425.80
Loss assets Rs. 424.23 Rs. 424.23
Total Rs. Rs. 5,086.27 Rs. 5,850.03

b. As per information provided to us and to the best of our knowledge, there are no credit facilities
sanctioned by the Bankto members of the Board and their relatives as on 31st March, 2023.

c. Duringouraudit, we have not come across material and significant transactions which appear to be
contrarytothe provisions of the Act, the rules, or the bye-laws of the Bank, except as reported under

our audit memo.

d. Tothe best of our knowledge, no other matters have been specified by the Central Registrar, which

require reporting under this rule.

For Birari & Kulkarni
Chartered Accountants
Firm registrationno.: 116559W

CARohanS. Kulkarni

Partner
Membershipno.165613

UDIN: 23165613BGWRGK4394

Nashik | 12thJune 2023
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St
Balance Sheet as on 31™ March 2023
(Amt. inx)
As on As on
Particulars / ausfie chlggle/
31 March 2023 31 March 2022
Capital and Liabilities / «risae 7 it
Capital / wrmuisas 1 51,96,02,300 50,91,94,500
Reserves Fund and other Reserves / T&ta & gax feit 2 378,88,71,185 352,59,56,373
Deposits / &t 3 1856,28,29,996 | 1784,82,25,298
Borrowings / Sa@at st 4 0 0
Other Liabilities and Provisions / 3a% 2uft & a¥qer 5 33,91,92,135 136,06,93,162
Profit / w#r a 41,74,92,557 29,11,46,016
Total / Tsur 2362,79,88,172 | 2353,52,15,349
Assets | area@n
Cash and Balance with RBI / irgr & figreg oo 6 116,73,37,904 94,77,86,749
Sreo®
Balance with banks and Money at Call Short Notice
PRRE A v A Sy g 7 203,48,90,566 | 211,63,61,188
Investments / e 8 1033,25,85,760 | 1043,40,79,472
Advances / Fst 9 942,33,29,943 832,14,13,760
Fixed Assets / e Ar@Hcm 10 23,52,16,295 19,87,07,161
Other Assets / 3a2 AreAwT 1 43,46,27,704 151,68,67,019
Total / wsgor 2362,79,88,172 | 2353,52,15,349
Contingent Liabilities / Trea <oft 12 26,80,26,901 25,26,59,245

As per our report of even date.
For Birari & Kulkarni
Chartered Accountants

FRN : 116559W

Place :- Nashik

For and on behalf of the board of Director of
The Nasik Merchants Co-Operative Bank Ltd., Nashik.

CA Rohan S Kulkarni Vasant Gite Shivdas Daga Subhash Nahar
Partner Chairman Vice Chairman Public Relation Director
M No. 165613
UDIN: 23165613BGWRGK4394
Sohanlal Bhandari Hemant Dhatrak Vijay Sane
Director Director Director

Vishram Dixit Gangadhar Targe

Date :- 12 June 2023 CEO Chief Accountant
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Profit and Loss Account for the
year ended 31° March 2023

~N

(Amt. inX)
Particulars / ausfie Sc:gge/ As on As on
31 March 2023 | 31 March 2022
Income / 3=
Interest Earned / e =arst 13 183,91,54,549 | 172,95,64,589
Other Income / za¥ 3T 14 27,80,31,877 50,46,90,033
Total / Tsgor 211,71,86,426 | 223,42,54,622
Expenditure and Provisions / &= & g
Interest Paid on Deposits and Overdraft /2=t = 15 90,23,12,155 84,73,67,337
Fstialle T3s =1
Operating Expenses / saa@==masa &= 16 56,70,17,213 55,80,17,862
Provisions / a%q& b 16,81,48,652 40,97,78,154
Total / w=gor 163,74,78,020 | 181,51,63,354
Net Profit - Before Tax / &tqd fsves =wr 47,97,08,406 41,90,91,269
Less - Income Tax/Deferred Tax / asiT — wifarsgamasiT &2 13,64,00,000 12,79,45,253
Net Profit Available for Appropriation
(Subject to AGM approval) [ f=e T@r 34,33,08,406 29,11,46,016
Statutory Reserve Fund / xif wrefta et 8,58,27,101 7,27,86,504
Education Fund / Sterfor feft 34,33,084 29.11,460
Unforeseen Losses Fund / straeaniastT et 3,43,30,841 2,91,14,602
Charity Fund / w#fera e 34,33,084 29,11,460
Building Fund / gxma feft 3,50,00,000 0
Ex-gratia / /9 3 O1gyE 379 2,15,00,000 1,95,00,000
Election Fund/ frasues faef 0 1,00,00,000
Proposed Dividend @ 15% / wr&aifaa &rrer 24 % 7,62,49,224 5,09,37,843
Technology Upgradation Fund / 5551 gemeom fef 0 3,00,00,000
Members Welfare Fund / @wmag weamr At 1,00,00,000 0
Transfer to B/S | Rca® @1 aeeE =t 7,35,35,072 7,29,84,147
Total / 0T 34,33,08,406 29,11,46,016

As per our report of even date.
For Birari & Kulkarni
Chartered Accountants

FRN : 116559W

CA Rohan S Kulkarni

Partner

M No. 165613

UDIN: 23165613BGWRGK4394

Date :- 12 June 2023
Place :- Nashik

For and on behalf of the board of Director of
The Nasik Merchants Co-Operative Bank Ltd., Nashik.

Vasant Gite Shivdas Daga Subhash Nahar
Chairman Vice Chairman Public Relation Director
Sohanlal Bhandari Hemant Dhatrak Vijay Sane
Director Director Director
Vishram Dixit Gangadhar Targe
CEO Chief Accountant
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Schedules Forming Part of Balance Sheet as on 31 March 2023 )
(Amt. in%)
. As on As on
Particulars /we 31 March 2023 | 31 March 2022

Schedule - 1 / aRkfere -
Capital / 9rrvisae
Authorised Share Capital / siferpa yrmHisae
17515000 Equity shares of Rs. 100/- each / 175,15,00,000 175,15,00,000
AT TR oo AU 904 9Yooo M
9940000 Equity shares of Rs. 25/- each / 24,85,00,000 24,85,00,000
TSB! TR Y FHIU }]80000 HAT

Total / ggur 200,00,00,000 | 200,00,00,000
Issued, Subscribed & Paid up Capital / ajer HrTHTSact
2711023 (Prev.Yr. 2606945) Equity shares of RS. 100/- each 27,11,02,300 26,06,94,500
TP TR Goo TN 099033 TN (ARfE T 2§0gRY HT)
9940000 Equity shares of Rs. 25/- each / 24,85,00,000 24,85,00,000
TS TR Y FHIUT }Y80000 HAT

Total / ggur 51,96,02,300 50,91,94,500
Schedule - 2 / gRfére - 2
Reserve & Surplus / imeiat g gar fAdh
I. Statutory Reserve Fund / dunfye Irdiq feft 163,55,55,188 155,88,71,160
Opening Balance / 9RPe g 155,88,71,160 151,89,45,378
Addition During the year / af*Rrcfier ar@ 7,66,84,028 3,99,25,782
II. Dividend Equalisation Reserve / amwier wraier feft 92,72,532 92,72,532
I11. Reserve for BDD / darf¥a g gfed e Felt 97,28,34,572 96,53,67,568
Opening Balance / 9Rfe frge 96,53,67,568 95,42.90,469
Addition During the year / a¥Rrfier are 74,67,004 1,10,77,099
IV.Reserve for BDD U/S - 36 J2i¥d g gfeq o el - 15,87,23,763 4,85,68,000
e 3¢ siaid
Opening Balance / R frge 4,85,68,000 3,76,20,000
Addition During the year / a¥Rrdfier are 11,01,55,763 4,85,68,000
Deduction during the year / a¥*Rrcfier asirae 0 3,76,20,000
V. Investment Fluctuation Fund / fdave de3dr el 38,00,00,000 38,00,00,000
VI1.Building Fund / 3ARa feft 27,71,75,601 27,71,75,601
Opening Balance / oRf¥%e frgs 27,71,75,601 26,93,84,027
Addition During the year / a¥*Rrdier are 0 77,91,574
VII. Charity Fund / wvicry et 38,44,276 38,32,816
Opening Balance / yRf¥e frgs 38,32,816 37,84,984
Addition During the year / a¥Rrfier are 29,11,460 15,47,832
Deduction during the year / q¥*Rrcfier asirae 29,00,000 15,00,000
VIII. Members Welfare Fund / 5915 S freft 39,66,358 45,44,403

.
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( Schedules Forming Part of Balance Sheet as on 31 March 2023 )
(Amt. in%)
. As on As on
Particulars /wfe 31 March 2023 | 31 March 2022
Opening Balance / yRf¥e frge 45,44,403 53,08,290
Deduction during the year / a¥*Rrcfier asirae 5,78,045 7,63,887
IX. Contingent Provision Against Standard Assets 4,00,00,000 4,00,00,000
/ T A0S SR TRG
Opening Balance / oRf¥%e frge 4,00,00,000 3,70,00,000
Addition During the year / a¥Rrfier are 0 30,00,000
X. Investment Depreciation Fund Jaaup dgesar feft 16,28,14,850 16,28,14,850
XI. Reserve for Unforeseen Losses / 3 foigiftarier d=qg 4,92,36,815 2,01,22,213
Opening Balance / R frge 2,01,22,213 46,43,905
Addition During the year / afsRrcfier ar@ 2.91,14,602 1,54,78,308
XII. Contingency Reserve Fund / 3mefe Iela el 2,43,08,783 2,43,08,783
Opening Balance / R frge 0 43,08,783
Addition During the year / a¥sRrcier are 0 2,00,00,000
XIII Reserve for Restructured Accounts / I-RfYd @l diag Fsft 3,10,78,447 3,10,78,447
Opening Balance / oRf¥%e frge 0 85,00,000
Addition During the year / afsRrcfier ar@ 0 2,25,78,447
XIV. Technological Upgradation Fund / dife gurom el 3,00,00,000 0
XYV. Election Fund / Fasue el 1,00,00,000 0
XVI. Reserve for Non performing Investment / s/carcia 60,000 0
AauEhAeT IRl et
Total / ggur 378,88,71,185 | 352,59,56,373
Schedule - 3 / aRfere -
Deposits / 3t
I. Demand Deposits (Current Deposits) / aref St 171,82,22,497 180,62,01,094
i) From Banks / s&iegT 0 0
i1) From Others / saRisg 171,82,22,497 180,62,01,094
I1. Saving Deposits / sad Sdt 520,13,98,474 539,08,30,250
I1I. Term Deposits / gea ot 1164,32,09,025 | 1065,11,93,955
i) From Banks / SaiagT 0 0
i) From Others / saRisg 1164,32,09,025 | 1065,11,93,955
Total / 7pur | 1856,28,29,996 | 1784,82,25,298
Schedule - 4 / aRkfdre - ¥
Borrowings / gdeiell &t 0 0
Schedule - 5 / gRfire - 4
Other Liabilities and Provisions / 3ax 2vft 7 axqet
Audit Fees Payable / siifee % <ot 21,95,100 17,03,250
DD Payable /37 . €. 11,93,772 12,68,566
Pay orders / & aifeR 8,81,25,335 6,77,74,758
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Schedules Forming Part of Balance Sheet as on 31 March 2023 )
(Amt. in%)
. As on As on
FAEHCHIARS (HiRis 31 March 2023 | 31 March 2022
Dividend Payable / amsier <or 83,57,514 98,08,893
Interest Payable / @ 3ot 2,58,98,746 2,35,35,931
Outstanding Liabilities / 3er <oft 33,13,365 24,62,982
Overdue Interest Reserve / arh! &< @Rda 9,69,14,032 6,29,47,824
Processing Fee Payable / <7 mrafRm 6t 5,63,357 10,36,824
Provision for Impaired Assets / S Rreft sRag 70,15,734 71,15,734
Securities Deliverable under Reverse Repo /Regdd at 7[dave (Contra) 0 113,00,00,000
Security Deposits (Tender & Vendor) wRféa St (Ffaer anfdr fagsar) 34,42,078 31,11,911
Shrirampur Peoples Share Capital Payable / $fRmgR fiues s 45,80,995 48,33,945
qRTSae ot
Shrirampur Peoples Staff Payable / $fRmR fiuess da dae <71 areht 73,428 86,767
Subsidiary Reserve Fund / srgrita reita feft 54,19,098 54,19,098
Sundry Creditors / <g I&HT 1,23,90,843 1,77,65,446
TDS Payable / SR R Hurd 65,83,929 62,17,293
Bonus Ex-gratia Payable Acc / Ay arer ot 85,00,000 35,80,188
Provision for Uncalled Income / S avft I avqg 0 24.,95,000
Central Board Direct Tax / dcia ueer ax 0 2,500
GST Payable / sfwadt <7 20,50,213 10,50,099
Real Time Gross Settelment / sRESfe=T 0 84,49,237
Parking NPA Interest Payable / <7 1,23,951 26,916
NMC POS / wgsdt daiea 14,33,306 0
Legal Fees Expences Recovered / #rceR it axqe 500 0
Income Tax Payable / 37 3mrex 2,78,69,366 0
Deferred Tax Liability / wufiq a= <7 3,24,27,472 0
Professional Fees Payable / @@wifies <& 7,20,000 0
Total / Teor 33,91,92,135 | 136,06,93,162
Schedule - 5a / af¥fire - y 31
Profit
Previous Year Profit brought forward 21-22 / #1fitet st Rige Tw1 7,41,84,151 0
Net Profit for the Year / =re] awfar 7w 34,33,08,406 29,11,46,016
Total / ggur 41,74,92,557 29,11,46,016
Schedule - 6 / aRfire - ¢
Cash and Balance with RBI / 1@ 7 Rereg doheliar g
I. Cash in Hand & at ATM / 3xg fR¥rga fr vdien qefiat Riga 35,58,81,047 31,24,36,193
I1. Balance with RBI (In Current Account) / Reieg doncfier farges 81,14,56,857 63,53,50,556
Total / Taor 116,73,37,904 94,77,86,749

.
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Schedules Forming Part of Balance Sheet as on 31 March 2023

(Amt. in%)

Particulars / ausfie

As on
31 March 2023

As on
31 March 2022

Schedule - 7 / aRkfare - ©

Balance with Banks and Money at call and short notice

Balance with banks / 3R Jamefiar Rigs

a) In Current Accounts / a1g @ 15,23,45,607 9,13,31,188
b) In other Deposit Accounts / R dammefer Seft 188,25,44,959 202,50,30,000
Total / gt 203,48,90,566 211,63,61,188

Schedule - 8 / uRfre -

Investments / Jdaus

1) In Central & State Govt Securlty at Book Value /
g PR I I APR TR I G e

868,26,03,053

830,38,93,661

Face Value : / e+ e

865,89,00,000

825,89,00,000

Market Value : / 9°R e 858,07,86,922 846,81,26,239
ii) Other approved Security / 3R #R I 0 0
iii) Shares Co-op Banks / FgaRt ¥eiid A 1,85,000 1,85,000
iv) Bonds of PSU / diwey sfveq 65,00,00,000 60,00,00,000
Face Value : /get g 65,00,00,000 60,00,00,000
Market Value : / 9NIR g3 64,17,71,450 62,00,10,000
Others : / R
a) NCD's (Corporate & NBFC) at Book Value / 55,00,00,000 40,00,00,000
fEdR (e omfdr wdiuet) qradht ged
Face Value : / gt g 55,00,00,000 40,00,00,000
Market Value : / aNR g3 54,89,03,850 42,00,35,000
b) Gold Mohar / gavt #igR 811 811
Treps Lending / gwa wiefie fcavs 14,97,96,895 0
Standing Deposit Facility / ¥ fuifere gfaen 30,00,00,000 113,00,00,000
Total /vgor | 1033,25,85,760 | 1043,40,79,472
Schedule - 9 / aRRfére - §
Advances / &t
A. 1) Bills purchased and discounted / St @<} anfor Haerd 0 3,97,50,000
i1) Cash credits, overdrafts and loans repayable on demand 240,65,28,869 238,99,09,010

FHIhiSe / BRINRIBIA / MeaRSIHE

iii) Term loans / gasct 701,68,01,074 589,17,54,750
Total / ggur 942,33,29,943 832,14,13,760

B. i) Secured by tangible Assets / dRUl @i 906,16,03,048 799,91,24,974
i) Unsecured / faArarur &t 36,17,26,894 32,22,88,786
Total / gt 942,33,29,943 832,14,13,760

C. 1) Priority Sector / wrar= &= 519,59,63,437 387,71,03,788
i) Others / 3R 422,73,66,506 | 444,43,09,972
Total / ggur 942,33,29,943 832,14,13,760
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Schedules Forming Part of Balance Sheet as on 31 March 2023 )
(Amt. in%)
. As on As on
Particulars /we 31 March 2023 | 31 March 2022

Total / Taor 942,33,29,943 | 832,14,13,760

Schedule - 10 / aRkfdre - 90

Fixed Assets / fRR aremem

I. Premises / 59 g gARGT 4,01,24,361 2,97,46,315

At cost as on 31st March of the preceding year / 2.97,46,315 1,82,46,078

AT auten 39 A g

Additions during the year / 95%Rdie a1 1,51,04,963 1,42.62,759

Deductions during the year / a¥%Rrciet asirae 5,47,594 2,49.750

Depreciation to date / g4R1 41,79,324 25,12,772

I1. Other Fixed Assets (including Furniture & Fixture) / 19,50,91,934 16,89,60,846

IR FRR A1 (BfFeR g fthaeR I8)

At cost as on 31st March of the preceding year 16,89,60,846 11,17,85,128

AR auten 39 A g

Additions during the year / a¥sRidtel 916 8,00,58,938 10,22,56,388

Deductions during the year / a¥%Rrcfie asirae 39,85,703 35,74,429

Depreciation to date / g4R1 4,99,42.146 4,15,06,241
Total / ggur 23,52,16,295 19,87,07,161

Schedule - 11 / aRfire - 99

Other Assets / SR drer

I. Branch Adjustment Ac / IRaT FHRISH @ 11,66,410 11,66,410

I1. Interest Accrued / 3o &

Interest Receivable on Investments / Jaauhiasiar Jor @ 21,94,45,616 17,36,09,872

Interest Receivable on NPA Loans acc / TUY diferiar Jur areT 9,69,14,032 6,29,47,824

PA Interest Receivable / fafiq aeiadiar aor @mat 2,33,37,911 1,95,31,444

I11. Income Tax, TDS, Refund Receivable / 3o 1,97,20,885 1,92,28,423

3RACIE SIGT 3TRIGR

Deferred Tax Assets / ufasad iRa AR ax 0 2,56,05,417

IV. Stationery and Stamps / ==} a7 &g

Stock of Stamps / Rigs 4,23,988 3,49,024

Stock of Stationery / firges Wt 28,95,282 22.41,256

V. Non Banking Assets acquired in satisfaction of claims 3,13,32,000 3,13,32,000

TR ST Jermn

VI. Others / s

GST Input / GST TDS / GST Paid under reverse charge / 35,64,127 7,55,302

Steaet 79e / Regsd amia Sicid H=elel Siigeet

DEAF Claim Receivable from RBI/fuifex togshem ofve srders e 3,06,602 7,18,492

Deposit - Premises / STRI&RAT TRféd oa 95.40,811 7425811

Deposits - MSEDCL & Telephone / #gifaarurdter wxfér oa 4,33,070 3,97,140

.
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Schedules Forming Part of Balance Sheet as on 31 March 2023 )
(Amt. in%)
. As on As on
Particulars | qwefie 31 March 2023 | 31 March 2022

NPCI (IMPS) Collateral Deposite /gdidtem/ smgadied axidr Jat 15,00,000 10,00,000

Prepaid Expenses / 3ss detell @ 34,54.997 14,85,966

Security Guarantee Fee / wRfara g+t & 34,00,000 33,00,000

Staff Festival Advance / Sa% hida feEma 46,52,400 44,774,100

Sundry Debtors / ga= 3uft 57,76,234 1,48,93,806

Securities Purchased- Reverse Repo / RragREN w@xa-Reged vt 0 113,00,00,000

NMC ATM POS IMPS Settlement Account / TR, tdiuy, 32,07,068 1,39,34,642

I, STIUHHIY Aeeric @

Branch Renovation Progressive Work / st Jaofieer are] s 29,83,500 0

Proxy Account (Charges) Receivable / @d ameRoft 2ot areht 5,72,772 24,70,090
Total / vgor 43,46,27,704 | 151,68,67,019

Schedule - 12 aRfare - 93

Contingent Liabilities / wwreg Ioft

Bank Guarantees / ¥& gHfiua 8,97,92,444 8,77,35,967

DEAF Parking Accounts / 91fd @rdt (f$3uuw) 17,61,37,581 16,49,23,278

Contingency Provision (Legal case) / 3mafeTe® =g (PSR 39) 20,96,876 0
Total / Tagor 26,80,26,901 25,26,59,245

Schedule - 13 aRfere - 93

Interest Earned / fereie &t

I) Interest on Advances/Bills

Loans and Advances / FSIiRid &< 85,31,26,939 77,07,31,404

NPA Write Off (W/off prior to 2019) 76,67,661 1,21,29,762

fFreifEa e Potiadier @

II) Income on Investment / JauRhlasicT Scu=l

Government Securities, T-bill / IR&RT ok 77,73,02,538 77,24,69,884

Bank FDR and Call Money / & ged Sdt @ et a1 9,90,77,392 5,45,93,621

Reverse Repo/SDF / Regf ay 1,41,13,601 3,05,23,946

On Security Bond / R qivg 8,71,93,710 8,17,22.274

on Treps Lending / ¢ #efiet fdaues 2,92.216 0

III) Other Interest (CCIL) / 3R @t (3 <t 8ma tat) 9,053 3,692

Interest on IncomeTax Refund / e wRareimasia amt 1,33,334 73,90,006

Interest Received on SB CA / s=rd / =g @iedrariel &arst 2,38,105 0
Total / ggor 183,91,54,549 | 172,95,64,589

Schedule - 14 gRfire - 93

Other Income / 3R 3=

I)Commision, Exchange and Brokerage / {42, TaRFdst, AT Sichol
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f@g Namco Bank
(‘qﬁ-‘(%z ﬁ?,g—s %) ® (Multi - State Scheduled Bank)
Schedules Forming Part of Balance Sheet as on 31 March 2023 )
(Amt. in%)
. As on As on
FAEHCHIARS (HiRis 31 March 2023 | 31 March 2022
Commission and Exchange / &g anfor taadst 30,13,927 5,006,591
Commission on P.M. Yojana / mermesit famm aemadie s 40,053 1,05,474
Commission on RTGS and NEFT / IReitd g tHguhe ekie BiHee 21,03,508 19,38,932
Commission on Stamp / ¥ &Riel B 28,425 0
IT) Profit on sale of Investment / SR&RI A% fashicfier =opr
Profit on Sale of Securities & Non SLR / TR&R} Ik g ST 51,53,850 2,73,38,035
III)Profit/Loss on sale of assets / e fashiax o1 4,83,451 17,99,291
VI)Dividend on Co-op. Banks Share / dgRl wrT @r4ier 12,500 12,500
VID)Miscellaneous Income / fafayr o=
Short term Capital Gain on Mutual Fund / =R[egarel %erdier Icast 1,33,761 1,40,80,582
Discount on Maturity of Investment / Jqauyehrear Jeayifar et 7,75,000 0
Principle Recovered Write off NPA Account 2020 & 21-22 / 19,84,40,393 38,91,98,207
freiRad weifarier axgeft
ATM Charges Received / witm aria 1,32,92,129 1,22,29,803
Bank Guarantee Fees / §% iRel 6r 9,13,916 19,80,681
Incidental Charges / wifies oo (RTSRRa i) 2,84,95,925 3,31,00,714
Loan Processing & Renewal Charges/SRifaT tt 37fir st Jafieor geb 91,78,330 1,09,95,700
Locker Rent Received / afax are 71,34,432 73,34,217
Other Income / 3R SU= 48,15,704 30,43,544
POS/IMPS Fee Received / diane/smamadics 6t 5,39,238 2,03,084
Stationery Charges Received / ®am_t Tt 20,98,480 0
Auction Advertisement Charges Received / foema Siiferra Icq=r 13,78,853 8,22,676
Total / ggur 27,80,31,877 50,46,90,033
Schedule - 15 aRfare - 9y
Interest Expended / feeiat st
L. Interest on Deposits / 3diadiet feiet @t 75,58,48,327 70,75,59,232
I1. Interest on Govt. Security / TRHR FORRATR fietet T 14,62,92.913 13,98,08,106
I11. Interest on Borrowing / @siiadler et 1,70,915 0
Total / ggur 90,23,12,155 84,73,67,337
Schedule - 16 / uRRfére -
Operating Expenses / RIS (I1e]) @
1. Payments to and provision for employees / 4a® TR g T 31,79,04,505 31,32,36,076
II. Rent, Taxes and lighting / 73, a= g oo 4,07,39,484 3,92,13,527
I11. Printing and Stationary / 8d$ ¥Rt 78,96,645 42,52,950
IV. Advertisement and Publicity / SfeRra a ufRyed 54,52,027 54,21,879
V. Depreciation on banks Property / fieaierial gaRT 5,41,21,470 4,40,19,013

.
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-

f@g Namco Bank
(‘qﬁ-‘(%z ﬁ?,g—s %) ® (Multi - State Scheduled Bank)
Schedules Forming Part of Balance Sheet as on 31 March 2023 )
(Amt. in%)
. As on As on
Particulars /wfe 31 March 2023 | 31 March 2022
VI. Director Meeting Allowance and Traning expenses / 48.84,298 39,68,106
HaTAd Hew W T Wd
VII. Audit Fee / aiigte %t 66,12,127 56,26,237
VIII. Law Charges / @racefR sgr (Fanfen) 17,49,326 36,56,095
IX. Postage and Telephone / uRest @ Cefitie 66,39.064 49.47,730
X. Repairs and Maintenance / ol g g4Il 2,16,93,303 1,42,33,108
XI. DICGC and Other Insurance / Stemfisizdt @ gax fomr 2,48.51,383 2,13,76,649
XII. Other Expenditure / 3R @
Professional Fess / amaarfie dai geb 78,54,726 83,94,814
GST ITC Reversal (GST write off) / Sfwact 1,53,87,847 97,65,897
Vehicle Expenses / & @& 11,21,300 7,09,365
Commission Paid / feetel e 74,563 33,310
Depreciation on Shifting of Investment / IHIcRIT JddUheriel TR 0 3,42,93,750
Amortization on Investment / Jdauhiaiial SFRCRISIE 1,19,31,958 1,66,79,328
Network Usage Charges / 7eads amR g 39,74,901 40,38,158
Travelling Expenses / v @d 24,98,798 18,48,690
Institutional Membership Fees / 3R 5% quRIGE Hi 6,05,400 5,55,900
Other Expenses / 3R @ 76,61,153 70,88,127
ATM Charges Paid / vd.gq. I~ 37,63,783 32,35,766
Fixed Assets Discardage / ¥umaR Arerr fefRad 27,60,596 77,381
Diesel Charges / S¥ia @d (SFRex 41d) 37,64,054 29.84,755
Cleaning Charges / A%a®ls @ 25,93,580 20,91,334
Penalty / 38 50,00,000 0
Ex-gratia COVID-19 Interest Written off / 0 47,49,619
Pifgg-9] TR Haerd
Service Charges Paid / Ja1 &t 54,80,921 15,20,301
Total / ggor 56,70,17,213 55,80,17.862
Schedule - b
Provisions / Rl
Special Bad Debts Reserve U/S 36 (1) / @e™ 3¢ 3idid 11,01,55,763 4,85,68,000
fa9y gEi @ Herlld IR R
Provision for Impairment of Assets / st Areradial TS -100,000 27,277,262
Provision for Standard Assets / Sefed ArermiaRie avqg 0 30,00,000
Provision for Restructerd Loan / §-Reld setiadiel aRag 0 2,25,78,447
Written of NPA Loan Account / fefRaa Igenfed sefadie avqg 0 33,29,04,445
Provision for Deffered Tax / ufdseprefl™ &R aRdg 5,80,32,889 0
Provision for Non Performing Invesment / 3fcmid Jaauhladicl oRag 60,000 0
Total / Taor 16,81,48,652 40,97,78,154
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é )
NOTES FORMING PART OF ACCOUNTS

l. Overview:

The Nasik Merchant’s Co-operative Bank Ltd. was incorporated in 1959 and commenced the Banking
businessin the year 1994. The Bank provides wide range of Banking & Financial Services.

1) BASIS OF ACCOUNTING: The financial statements of the Bank have been prepared in
accordance with the generally accepted accounting principles in India. The Bank has prepared
these financial statements to comply with generally accepted accounting principles in India,
applicable statutory provisions under the Banking Regulation Act, 1949, circulars and guidelines
prescribed by Reserve Bank of India (RBI) from time to time, the Accounting Standards (AS)
issued by Institute of Chartered Accountants of India (ICAIl) to the extent applicable and current
practices prevalentinthe Co-operative Banking Sector in India.

2) USE OF ESTIMATES: The preparation of financial statements in conformity with generally
accepted accounting principles requires Bank to make estimates and assumptions that affects the
reported amounts of assets and liabilities, revenues and expenses and disclosures of contingent
liabilities at the date of the financial statements and the results of operations during the reporting
period end. Although these estimates are based upon management’s best knowledge of current
events and actions, actual results could differ from these estimates. Any revisions to the
accounting estimates are recognized prospectively.

II.  SignificantAccounting Policies:-
(Subjectto our remarks regarding non-adherence of accounting policy Part‘A,B&C.)
1) Accounting Convention:

The financial statement are drawn up keeping in mind the historical cost and going concern
concept and in accordance with generally accepted accounting principles and practices prevailing
in the Co-operative banks in India and as per guidelines issued by Reserve Bank of India from time
to time except otherwise stated.

2) Events occurring after balance sheet date (AS-4):

No significant event which would affect the financial position as on 31.03.2022 to a material extent
has taken place after the Balance Sheet date till the signing of report.

3) Priorperioditems (AS-5):

As per our audit, there are no items of material significance in the prior period account requiring
disclosure

4) Revenue Recognition: (AS-9)
2.1 Income & Expenditure are accounted on accrual basis except as below: -
Income and Expenditure are accounted on accrual basis except as stated below:

i. Interest on Advances classified as Sub-standard, Doubtful or Loss Assets is recognized on
realization, as per Income Recognition norms of RBI. Upon classification of a borrower account as
Non-Performing Asset, unrealized interest ill date is accounted in Overdue Interest Reserve

ii. Intereston Fixed Income Securities is recognized on accrual basis in case it is serviced regularly.
Discount on T-Bills and other discounted instrument is recognized on straight line basis over the
period to maturity. Trading profits/losses on securities are recognized on atrade-date basis.

iii. Commission, exchange and brokerage are recognized as income on receipt basis.
iv. DividendIncome & Locker Rentis recognized as income on receiptbasis.
5) FixedAssets: (AS-10)

5.1 All fixed assets are stated at their historical cost inclusive of incidental expenses incurred on
acquisition. During Audit Period (2022-23) no revaluation is made in fixed assets.
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( Fixed Assets data are maintained manually and depreciation is not calculated by the system,\
there is no specific system followed for recognizing asset e.g., Various fixed Assets are
recognized on basis of put to use or payment basis or invoice basis.

5.2 Depreciation is calculated at WDV basis of Fixed Assets. However, in case of Computers, UPS
systems, software and Peripherals depreciation is calculated on SLM basis.

5.4 Rate of depreciation for fixed asset are as under:

Sr. No.| Fixed Assets Method of Depreciation
Depreciation rate

1 Bank Premises WDV 10%

2 Capitalized Expenses on Rental Premises SLM 10%

3 Furniture/ Fixtures WDV 10%

4 Vehicle WDV 20%

5 Computers SLM 33.33%

6) Investments: (AS-13)

i.  The Bank has categorized the investments in accordance with RBI Circulars applicable to
Urban Co-operative Banks. Accordingly, classification of investments for the purpose of
valuation is done under the following categories:

a) Heldto Maturity (HTM)
b)  Available forsale (AFS)
c¢) HeldforTrading (HFT)

i. Investments have been classified under five groups as required under RBI Circulars -
Government Securities, Other approved Securities, Shares, Bonds of PSUs and Others, for
the purpose of disclosure in the Balance Sheet.

iii. Investments under Held to Maturity category have been valued at acquisition cost. Premium,
if any, on such investments is amortized over the residual life of the particularinvestment.

iv. Investments under “Held for Trading” and “Available for Sale” categories have been marked
to market on the basis of guidelines issued by RBI. Net depreciation, if any, under each
classification has been provided for, net appreciation, if any, has beenignored.

v. Treasury bills, Commercial Papers and Certificate of Deposits under all the classifications
have been valued at carrying cost.

vi. Units of Mutual Funds are valued at the lower of cost or Net Asset Value provided by the
respective Mutual Funds.

vii. Market value in the case of State Government and Other Securities, for which quotes are not
available, is determined on the basis of the “Yield to Maturity” indicated by Financial
Benchmark India Pvt Ltd (FBIL).

viii. Broken period interest on debt instruments is treated as a revenue item. Brokerage,
commission, etc. pertaining to investments paid at the time of acquisition is charged to
revenue

7) Advances:

I. 7.1 Advances are classified into Standard, Sub-Standard, doubtful and loss assets in
accordance with the guidelines issued by the RBI from time to time.

ii. Provision on advances categorized under Sub-standard, doubtful and loss assets is in
accordance with the guidelines issued by the RBI. In addition, a general provision is made on
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( allthe standard assets as per RBI guidelines. \

iii. The unrealized interestin respect of all non-Performing advances is shown separately under
"Overdue interestreserve" as per the directives issued by the RBI.

iv. Unrealized expenses in respect of all advances are debited to profit and loss accounts

directly and said amount is recovered at the time of final settlement of dues from borrower.
The said amount is treated as income as and when received from borrower.

8) Employee Benefits (AS15):
8.1 Currently Bank has taken group gratuity scheme of LIC for its employees. The cost of gratuity
is determined on the basis of actuarial valuation ateach year end.

8.2 The retirement benefits in the form of provident fund are a defined contribution scheme. The
bank has contributed to employee’s provident fund regularly and the contributions to
provident fund charged to profit and loss when the same are due.

8.3 Accumulated leave is treated as an employee benefit. The Bank has opted for GLES (Group
Leave Encashment Scheme) of LIC.

8.4 The Ex-Gratiato staffis provided on accrual basis as per service rule of bank.
9) SegmentReporting (AS-17):

i. The Bank's operating businesses are organized and managed as a whole. Only treasury
segment represents a different business unit considering the nature of the services provided
by that segment.

ii. Income and expenses in relation to the segment are categorized based on the items that are
individually identifiable to the segments.

iii. Deposits, Interest paid / payable on deposits, Borrowings, and interest paid / payable on
borrowings are allocated in the ratio of average investments to average advances in the
segment Treasury and other banking operations respectively.

iv. Unallocated provisions & contingencies include provisions which are not allocated to any
business segment.

10) Related Party Disclosure: [AS-18]

Related parties for a bank are its parent subsidiary (ies), associates/joint ventures, Key
Management Personnel (KMP) and relatives of Key Managerial persons (KMP). They are the
whole-time directors for an Indian bank and the chief executive officer for a foreign bank having
branches in India. Relatives of KMP would be on the lines indicated in Section 45S of the RBI Act,
1934. Banks need to report related party relationships and transactions between a reporting
enterprise and its related parties.

11) LEASE Payments (AS-19)

Lease payments for assets taken on operating lease are recognized in the Profit and Loss
Accountover the lease termin accordance with AS-19 — Leases, issued by ICAL.

12) Earnings per share (AS -20):

12.1 Earnings per share are calculated by dividing the net profit for the period after tax attributable
to equity shareholders (before appropriation) by the number of equities shares outstanding
during the period.

12.2 The weighted average number of shares outstanding during the period is calculated by
calculating taking the average of shares outstanding on the first day of the financial year and
the last day of the financial year.

13) Accounting for Taxes on income (AS-22):

13.1 Provision for current tax is made as per the applicable provisions of the Income Tax Act,
1961, on the basis of estimated taxable income for year.

13.2 Tax expenses comprise of Current and Deferred taxes. Current Income Tax is measured at
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-

the amount expected to be paid to tax authorities as per Income Tax Act, 1961. Deferred Tax
reflects the impact of timing differences between taxable income and accounting income
measured at tax rates applicable on Balance Sheet date.

13.3 Deferred Tax Asset are recognized only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such Deferred Tax Asset can
be realized.

13.4 Theimpactof change in DTAand DTL is recognized in the Profitand Loss account. DTAs are
reassessed at each reporting date, based upon management’s judgment as to whether the
realization is reasonably certain.

13.5 As the income of the co-op. banks has been brought under the preview of income tax, vide
amendments in section 80P in finance bill 2006, AS-22 issued by ICAIl regarding accounting
for deferred taxes onincome, has become applicable to bank. As per AS-22, Tax expense for
the period, comprising current tax and deferred tax, should be included in the determination
of the net profit or loss for the period. Bank has complied with the above standard.

14) Impairment of assets: (AS-28)

As per AS-28 issued by ICAI, An enterprise should assess at each balance sheet date whether
there is any indication that an asset may be impaired. If any such indication exists, the enterprise
should estimate the recoverable amount of the asset. Animpairmentloss should be recognized as
an expense in the statement of profitand loss immediately.

However, there is no impairment during the year but management has provided for some liabilities
underwrong head as impairment.

15) Contingent Provisions (AS 29):

Aprovision is recognized when the Bank has a present obligation as result of past events and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to their present value and are
determined based on best estimate required to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Adisclosure of Contingent Liability is made when there is:

i. A possible obligation arising from a past event, the existence of which will be confirmed by
occurrence or nonoccurrence of one or more uncertain future events not within the control of
the Bank; or

ii. Apresentobligation arising from a past event which is not recognized as it is not probable that

an outflow of resources will be required to settle the obligation or a reliable estimate of the
amount of the obligation cannot be made.

When there is a possible or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

For Birari & Kulkarni
Chartered Accountants
Firm registration no.:116559W

CARohan S. Kulkarni

Partner

Membership no.165613

UDIN: 23165613BGWRGK4394 Nashik | 12th June 2023
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Disclosure in Financial Statement - Notes to Accounts

1. Regulatory Capital
Composition of Regulatory Capital ® in lakhs)
Sr.No.| Particulars 31.03.2023 31.03.2022
i) Paid up share capital and reserves 26,690.01 23,989.46
i1) Other Tier 1 capital 3,128.77 1,948.86
iii) Tier 1 capital (i + ii) 29,818.78 25,938.32
iv) Tier 2 capital 4,988.89 4,823.16
V) Total capital (Tier 1+Tier 2) 34,807.67 30,761.48
vi) Total Risk Weighted Assets (RWAs) 99,473.75 81,852.75
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)/ Paid-up share capital

and reserves as percentage of RWAs 26.83% 29.31%
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 29.98% 31.69%
iX) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 5.02% 5.89%
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a

percentage of RWAs) 34.99% 37.58%
xi) Leverage Ratio
Xii) Percentage of the shareholding of

a) Government of India

b) State Government (specify name)

c) Sponsor Bank
xiii) | Amount of paid-up equity capital raised during the year 235.57 199.81
xiv) | Amount of non-equity Tier 1 capital raised during the year, of which:

Give list as per instrument type (perpetual non-cumulative preference

shares, perpetual debt instruments, etc.). Commercial banks

(excluding RRBs) shall also specify if the instruments are Basel II or

Basel III compliant.
XV) Amount of Tier 2 capital raised during the year, of which:

Give list as per instrument type (perpetual non-cumulative preference

shares, perpetual debt instruments, etc.). Commercial banks

(excluding RRBs) shall also specify if the instruments are Basel II or

Basel III compliant.
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The Nasik Merchants Co-Operative Bank Ltd., Nashik
f@g Namco Bank

(ﬁ-@z Viegee ¥%) < (Multi - State Scheduled Bank)

(" A
d) Fraud accounts (Z in lakhs)
Particulars 31.03.2023 31.03.2022
Number of frauds reported 14 17
Amount involved in fraud 463.55 260.03
Amount of provision made for such frauds 463.55 260.03
Amount of Unamortised provision debited from ‘other reserves’ as at the end of the year. 463.55 260.03

5. Exposures
Exposure to Real Estate Sector ( in lakhs)

Category 31.03.2023 31.03.2022

I) Direct exposure

a) Residential Mortgages-

Lending fully secured by mortgages on
residential property that is or will be occupied
by the borrower or that is rented. Individual
housing loans eligible for inclusion in priority
sector advances shall be shown separately.
Exposure would also include non-fund based
(NFB) limits.

b) Commercial Real Estate-

Lending secured by mortgages on commercial
real estate (office buildings, retail space,
multipurpose commercial premises, multifamily
residential buildings, multi tenanted
commercial premises, industrial or warehouse
space, hotels, land acquisition, development
and construction, etc.). Exposure would also
include non-fund based (NFB) limits;

¢) Investments in Mortgage-
Backed Securities (MBS) and other securitized

exposures-
I. Residential 11727.66 8440.12
ii. Commercial Real Estate 7744.92 12367.49

ii) Indirect Exposure - -

Fund based and non-fund-based exposures on
National Housing Bank and Housing Finance
Companies.

Total Exposure to Real Estate Sector 19472.58 20807.61

[ oy Ll Annual Report
2022-2023
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b) Unsecured advances ( in lakhs)
Particulars 31.03.2023 31.03.2022
Total unsecured advances of the bank 3617.27 3222.89
Out of the above, amount of advances for which
intangible securities such as charge over the
rights, licenses, authority, etc. have been taken 90616.03 79991.25
Estimated value of such intangible securities 90616.03 79991.25
6. Concentration of Deposits, Advances exposures and NPAs
a) Concentration of Deposits ® in lakhs)
Particulars 31.03.2023 31.03.2022
Total deposits of the twenty largest depositors 9,832.62 9,599.49
Percentage of deposits of twenty largest depositors to total
deposits of the bank 5.30% 5.38%
b) Concentration of Advances  in lakhs)
Particulars 31.03.2023 31.03.2022
Total advances to the twenty largest borrowers 18,515.68 15,607.23
Percentage of advances to twenty largest borrowers to total
advances of the bank 19.65% 18.75%
Concentration of Exposures  in lakhs)
Particulars 31.03.2023 31.03.2022
Total exposure to the twenty largest borrowers/customers 28,401.12 23,738.21
Percentage of exposures to the twenty largest borrowers/
customers to the total exposure of the bank on borrowers/
customers 30.14% 28.53%
d)Concentration of NPAs in lakhs)
Particulars 31.03.2023 31.03.2022
Total Exposure to the top twenty NPA accounts 3,735.00 1,742.36
Percentage of exposures to the twenty largest NPA exposure
to total Gross NPAs. 63.85% 52.58%
7. Transfers to Depositor Education and Awareness Fund
(DEA Fund)  in lakhs)
Particulars 31.03.2023 31.03.2022
Opening balance transferred to DEAF 1,649.23 1,495.93
Add : Amount transferred to DEAF during the year 161.66 199.37
Less : Amount reimbursed by DEAF towards claims 49.52 46.07
Closing balance of DEAF account 1,761.37 1,649.23

.
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Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the

Offices of Banking Ombudsman (OBOs)

~N

Sr.No Particulars 31.03.2023 31.03.2022
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year
2 Number of complaints received during the year
3 Number of complaints disposed during the year
3.1 | Of which, number of complaints rejected by the bank
4 Number of complaints pending at the end of the year
Maintainable complaints received by the bank from OBOs
5 Number of maintainable complaints received by the bank from OBOs 8 5
5.1 | Of 5, number of complaints resolved in favour of the bank by BOs 8 5
5.2 | Of 5, number of complaints resolved through conciliation/mediation/advisories issued by BOs 8 5
5.3 | Of 5, number of complaints resolved after passing of Awards by BOs against the bank 0 0
6 Number of Awards unimplemented within the stipulated time (other than those appealed) 0 0
Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in BO Scheme 2006 and covered within the ambit of the Scheme.
9. Other Disclosures )
a) Business Ratio R in lakhs)
Particular 31.03.2023 31.03.2022
I) Interest Income as a percentage to Working Funds 8.26% 8.11%
i1) Non-interest income as a percentage to Working Funds 1.25% 2.37%
1i1) Cost of Deposits 4.29% 4.25%
iv) Net Interest Margin 4.54% 4.48%
v) Operating Profit as a percentage to Working Funds 2.91% 2.33%
vi) Return on Assets 1.54% 1.37%
*As per RBI Guidelines
b. Bancassurance Business (X in lakhs)
Particular 31.03.2023 31.03.2022
Income Received from Insurance Business 56.20 14.14
¢. Marketing and Distribution Nil
d. Disclosure regarding Priority Sector Lending Certificate (PSLCs)
As on Date Overall Priority Sector % Micro Weaker
Enterprises % Section %
March 31, 2023 62.44% 12.66% 11.61%

[ e Ll Annual Report
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e. Provisions and Contingencies (in lakhs)
Provision debited to Profit and Loss Account 31.03.2023 31.03.2022
I) Provisions for NPI 0.60 -
i1) Provision towards NPA (U/s 36 (1) Rural Branch) 1101.56 485.68
ii1) Provision made towards Income Tax-Defered Tax 580.33 1279.45
iv) Other Provisions and Contingencies (with details) 0.00
Provision for Impairment of Assets -1.00 27.27
Provision for Standard Assets 0.00 30.00
Provision for Restructerd Loan 0.00 225.78
f. Payment of DICGC insurance Premium R in lakhs)
Particulars 31.03.2023 31.03.2022
Payment of DICGC Insurance Premium 214.24 201.60
Arrears in payment of DICGC premium - -
g. Disclosure Of Facilities Granted To Directors And Their Relatives

Particulars 31.03.2023 31.03.2022
Fund Based 523.47 -
Non Fund Based - -

(Advance given against deposits)

oy Ll Annual Report
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é Additional Disclosure of Information as per RBI Circular No. )
UBD.CO.BP.PCB.20/16.45.00/2002-03 Dated 30/10/2002
(X in lakhs)

Particulars 31.03.2023 31.03.2022
Capital to Risk Asset Ratio (CRAR) 34.99% 37.58%
Movement of CRAR for Two Year
Capital Fund-Tier 1 Capital 29.818.78 25,938.32
Capital Fund- Tier 2 Capital 4,988.89 4.823.16
Risk Weighted Assets 99,473.75 30,761.48
Investments in Government Securities
Book Value 86,826.03 83.038.94
Face Value 86,589.00 82,589.00
Market Value 85,807.87 84,681.26
Advances Against
Real Estates Construction Business and Housing 17,895.00 11,707.82
Advances against Shares and Debentures 0.00 0.00
Advances to Directors, their Relatives, Companies/ firms in
which they are interested
Fund Based (Advance against Deposits 523.47 0.00
Non-fund Based 0.00 0.00
Average Cost of Deposits 4.29% 4.25%
NPAs
Gross NPAs 5,850.03 4,309.79
Net NPAs 0.00 0.00
Movement in NPAs
Opening Balance 4,309.79 10,266.56
Add: Addition during the year 3,729.54 1,951.06
Less: Closed/Recovered/Written Of 2,189.30 7,907.83
Closing balance 5,850.03 4,309.79
Profitability
Interest income as a percentage of Working Funds 8.26% 8.11%
Non-interest income as a % of Working Funds 1.25% 2.37%
Operating Profit as a % of Working Funds 2.91% 2.33%
Return on Assets (Before Tax) 2.03% 1.78%
Return on Assets (After Tax) 1.45% 1.24%
Business (Deposits + Advances) per employee 428.58 380.93
Profit per employee (Before Tax) 7.35 6.10
Profit per employee (After Tax) 5.26 4.24
Provision Made towards NPAS 11,315.58 10,139.36
Movement in Provisions
Towards NPAs 1,176.23 220.25
Towards NPIs 0.60 0.00
Towards Deffered Tax 580.33 0.00
Towards Standard Assets 0.00 30.00
Towards Impaired Assets -1.00 27.27
Towards Restructerd Loan 0.00 225.78
Foreign Currency Assets/Liabilities NIL NIL
Payment of insurance premium to DICGC, including arrears, if any 214.24 201.60

e Ll Annual Report
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Composition of Non SLR Investments & in lakhs)
No. Issuer Amount | Extent of below Investment | Extent of Unrated Extent of Unlisted
Grade Securities Securities Securities
1 | PSUs 6500 0 0 0
2 | Fis 0 0 0 0
3 | Public & Private Banks 0 0 0 0
4 | Others NCD's
(Corporate & NBFC) 5500 0 0 0
5 | Provisions held
towards depreciation 0 0 0 0
Total 12000 0 0 0
ii) Non-Performing Non-SLR Investments  in lakhs)
Particulars Amount
Opening balance 0.00
Additions during the year since 1st April 2022 0.60
Reductions during the above period 0.00
Closing balance 0.60
Total provisions held 0.60

AS - 17 "SEGMENTAL REPORTING"
The bank has recognized the business segments as the primary reporting segments (viz. Banking operations & Treasury
operations) and geographical segments as secondary segments (viz. domestic segment only, since the bank does not

have any overseas branch) in accordance with AS - 17.

(X in lakhs)

Particulars Treasury Other Banking Operations Total

31.03.2023 31.03.2022 31.03.2023 31.03.2022 31.03.2023 31.03.2022
Revenue 9,840.64 9,807.45 11,331.23 12,535.10 21,171.86 22,342.55
Segmental
Expenses 1,582.25 1,907.81 13,111.04 12,146.04 14,693.29 14,053.85
Results 8,258.39 7,899.63 -1,779.82 389.06 6,478.57 8,288.69
Provisions - - 1,681.49 4,097.78 1,681.49 4,097.78
Profit Before
Tax 8,258.39 7.899.63 -3.461.30 -3,708.72 4,797.08 4.190.91
Tax Expenses - - - - 1,364.00 1,279.45
Net Profit - - - - 3,433.08 2,911.46
Segmental
Assets 1,22,151.31 1,24,591.09 1,14,128.57 1,10,761.06 2,36,082.67 2,34,903.82
Unallocated
Assets $ - - - - 197.21 448.34
Total Assets - - - - 2,36,279.88 2,35,352.15
Segmental
Liabilities 1,22,151.31 1,24,591.09 1,14,128.57 1,10,761.06 2,36,001.19 2,35,352.15
Unallocated
Liabilities # - - - - 278.69 -
Total Liabilities - - - - 2,36,279.88 2,35,352.15

e Ll Annual Report
| 2022-2023

$ Unallocated Assets represents advance tax, TDS, Refund Due amount and Deferred Tax Assets.
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Cash Flow Statement (AS 3)

Cash Flow Statement has been prepared by th bank accordance with the AS 3 - Cash Flow statement ,as per "Indirect Method "as
prescribed by the Institute of chartered Accountants of india

(Amount in ¥ )

~N

Particulars 31.03.2023 31..03.2022
Cash Flow from Operating Activities
Net Profit as per Profit and Loss A/C 34,33,08,406 29,11,46,016
Add: Adjustment for :
Provision for Income Tax 13,64,00,000 -
Provision for Deferred Tax 5,80,32,889 12,79,45,253
Provisions for BDDR 11,00,55,763 7,68,73,709
Provisions for Non Performing Investments 60,000 -
Interest Paid on Govt Securities 14,62,92,913 13,98,08,106
Loss on sale of fixed asset 22,77,145 -
Written off of NPA Accounts - 33,29,04,445
Amortisation of investment 1,19,31,958 1,66,79,328
Depreciation on Shifting of Investment - 3,42,93,750
Depreciation on fixed assets 5,41,21,470 4,40,19,013
51,91,72,138 77,25,23,604
Less :
Profit on Sale of Security 51,53,850 2,73,38,035
Profit on Sale of Assets - 17,21,910
Short Term Gain on Mutual Fund 1,33,761 1,40,80,582
Dividend received from Co- operative Banks 12,500 12,500
Discount on maturity of investment 7,75,000 -
Interest Earned on Investments 97,79,88,510 93,93,13,417
98,40,63,621 98,24,66,444
Adjustments for :
Net Increase / (decrease) Reserves 15,28,59,049 -2,46,99,924
Net Increase / (decrease) Deposits 71,46,04,698 103,25,45,556

Net Increase / (decrease) in Other Liabilities & Provisions

(1,07,95,93,916)

(1,07,79,21,400)

Net (Increase) / decrease Advances

(1,10,19,16,183)

(84,70,72,319)

Net (Increase) / decrease Other Assets

71,69,45,491

78,62,10,940

Cash Generated from Operations

(59,71,00,861)

(13,09,37,147)

Income Tax Paid

(71,86,83,939)

(4,97,33,971)

Cash Generated from Operating Activities (A)

Cash Flow from Investing Activities:

Interest Earned on Investments 97,79,88,510 93,93,13,417
Discount on maturiry of investment 7,75,000 0
Interest Paid on Govt Securities (14,62,92,913) (13,98,08,106)
Dividend received from Co - operative Banks 12,500 12,500
Profit on Sale of Security 51,53,850 2,73,38,035
Short Term Gain on Mutual Fund 1,33,761 1,40,80,582
Net Decrease in Investment 10,14,93,713 140,66,92,373
Net (Increase) / decrease Fixed Assets (9,29,07,749) (11,09,73,057)
Cash Generated from Investing Activities (B ) 84,63,56,672 2,13,66,55,744

Cash Flow from Financing Activities
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( (Amount in ¥ )
Particulars 31.03.2023 31..03.2022

Increase in Share Capital 1,04,07,800 29,89,500
Dividend paid during the Year - (5,09,71,764)
Cash Generated from Financing Activities ( C) 1,04,07,800 (4,79,82,264)
Net Increase in Cash & Cash Equivalent during Year

(D)=(A+B+C) 13,80,80,534 2,03,89,39,509
Cash and Cash Equivalent at beginning of the Year

Cash and Balance with RBI 94,77,86,749 99,55,53,014
Balance and FD with other Banks 2,11,63,61,188 2,96,55,413

Money at Call and Short Notice

Cash and Cash Equivalent at beginning of the Year (E)

3,06,41,47,937

1,02,52,08,427

Cash and Cash Equivalent at end of the Year

Cash and Balance with RBI

1,16,73,37,904

94,77,86,749

Balance and FD with other Bank

2,03,48,90,566

2,11,63,61,188

Money at Call and Short Notice

Cash and Cash Equivalent at end of the Year

F=(D)+ (E)

3,20,22,28,471

3,06,41,47,937

As per our report of even date.
For Birari & Kulkarni
Chartered Accountants

FRN : 116559W

CA Rohan S Kulkarni

Partner

M No. 165613

UDIN: 23165613BGWRGK4394

Date :- 12 June 2023
Place :- Nashik

For and on behalf of the board of Director of
The Nasik Merchants Co-Operative Bank Ltd., Nashik.

Vasant Gite Shivdas Daga Subhash Nahar
Chairman Vice Chairman Public Relation Director
Sohanlal Bhandari Hemant Dhatrak Vijay Sane
Director Director Director
Vishram Dixit Gangadhar Targe
CEO Chief Accountant
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Budget for the Financial Year 2023-24
(Amount in T )
Sr. |Income Budget For 2022-23 Actual as | Budget for 2023-24
No. on 31 Mar 2023
1 Interest Received on Loans 1,02,79,00,000.00 [ 86,07,94,600.00 1,00,00,00,000.00
2 Interest Received on Investment 91,00,00,000.00 97,83,59,948.54 1,05,00,00,000.00
3 | Commission and Exchange 30,00,000.00 51,85,914.00 60,00,000.00
4 | Short Term Gain on Mutual Fund 1,00,00,000.00 1,33,761.38 -
5 | Write off NPA Principal Recover 50,00,00,000.00 19,84,40,393.44 23,00,00,000.00
6 Profit In Investment Turnover 3,00,00,000.00 51,53,850.00 1,25,00,000.00
7 | Other Income 8,50,00,000.00 6,86,34,508.00 7,40,00,000.00
Profit /Loss on Sale Of Asset - 4,83,450.56 -
Grand Total 2,56,59,00,000.00 | 2,11,71,86,425.92 2,37,25,00,000.00
Sr. | Expenditure Budget For 2022-23 Actual as | Budget for 2023-24
No. on 31 Mar 2023
1 Interest Paid /To Deposit 93,69,60,000.00 [ 90,23,12,155.00 1,02,00,00,000.00
2 | Salaries and Allowances 33,00,00,000.00 [ 31,64,98,527.41 35,00,00,000.00
3 | Staff Training Account 25,00,000.00 14,05,978.00 30,00,000.00
4 Directors Meeting Allowances 35,00,000.00 41,09,750.00 47,26,000.00
5 [ Director Training Exp. 10,00,000.00 7,74,548.00 11,00,000.00
6 [ Audit Fee Paid /To be Paid 60,00,000.00 66,12,127.00 80,00,000.00
7 | Printing and Stationery 70,00,000.00 78,96,645.26 90,00,000.00
8 [ DICGC Premium/Insurance 2,50,00,000.00 2,48,51,382.52 3,00,00,000.00
9 Professional Fees and Legal Fees 1,00,00,000.00 78,54,726.00 1,20,00,000.00
10 | Postage and Telephone 50,00,000.00 66,39,064.01 70,00,000.00
11 | Advertisement 50,00,000.00 54,52,027.36 75,00,000.00
12 | Depreciation 4,75,00,000.00 5,41,21,470.00 6,20,00,000.00
13 | Repairs and Maintenance 2,00,00,000.00 2,16,93,303.05 3,00,00,000.00
14 | Service Tax / GST 1,25,00,000.00 1,53,87,847.34 1,84,74,000.00
15 | Rent, Rates, Taxes,
Light and Insurance 4,00,00,000.00 4,07,39,484.26 4,80,00,000.00
16 | Vehicle Expenses 10,00,000.00 11,21,299.62 25,00,000.00
17 | Other Expenses 3,50,00,000.00 3,59,52,174.33 3,75,00,000.00
18 | Amortization on Investment 2,00,00,000.00 1,19,31,958.00 1,00,00,000.00
19 | Network Usages Charges 50,00,000.00 39,74,900.57 52,00,000.00
20 [ Election Expences - - 2,50,00,000.00
21 | Provisions/I-Tax 25,00,00,000.00 [ 30,45,48,652.00 31,95,00,000.00
22 | Net Profit 80,29,40,000.00 [ 34,33,08,406.00 36,20,00,000.00
Grand Total 2,56,59,00,000.00 | 2,11,71,86,425.73 2,37,25,00,000.00
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i Excess Expenses Over Budget During the Financial Year 2022-2023 h
Sr. |Expenditure Budget for Actual as on | Expenses Over
No. 2022-23 | 31 March 2023 | Budget 2022-23
1 Directors Meeting Allowances 35,00,000.00 41,09,750.00 6,09,750.00
2 Printing and Stationery 70.00,000.00 78.96.645.00 8.96.645.00
3 Advertisement 50,00,000.00 54,52,027.00 4,52,027.00
4 Depreciation 4,75,00,000.00 | 5.41,21,470.00 66,21,470.00
5 Audit Fee 60,00,000.00 66,12,127.00 6,12,127.00
6 Postage and Telephone 50,00,000.00 66,39,064.00 16,39,064.00
7 Repairs and Maintenance 2,00,00,000.00 2,16,93,303.00 16,93,303.00
8 Vehicle Expenses 10,00,000.00 11,21,300.00 1,21,300.00
9 GST 1,25,00,000.00 1,53,87,847.00 28,87,847.00
10 |Rent, Rates, Taxes, Light and Insurance 4,00,00,000.00 4,07,39,484.00 7,39,484.00
11  |Other Expenses 3,50,00,000.00 | 3,59,52,174.00 9,52,174.00

PROGRESS AT A GLANCE (X in Thousand)

Year Members| Share | Deposits| Advances| Working | Net Profit | Audit
Capital Capital | OR Loss | Class

1959 - 1960 316 89 500 501 979 -2 -
1969 -1970 814 227 3177 2903 4467 36 A
1979 -1980 7234 2473 55078 41127 63939 1115 A
1989 -1990 57330 19681 477098 366495 605689 16018 A
1999-2000 131670 106964 3392025 2256968 | 4416316 124554 A
2000-2001 132229 120167 3902844 2766308 | 4992851 109882 A
2001-2002 132591 130295 4428362 2897421 5660288 125718 A
2002-2003 137065 137125 4691202 2812783 | 6040268 37809 A
2003 -2004 137959 144941 5035703 2658892 | 6573247 54309 A
2004-2005 138057 146797 4260629 2363797| 5895312 69081 A
2005-2006 137540 153060 | 4476209 2266265| 6344465 72709 A
2006 -2007 137228 156086 | 4698351 2183958| 6733673 40348 A
2007-2008 137395 166085 5170147 2396231 | 7469122 82930 A
2008 -2009 146112 193908 5701860 3226433| 8695822 126088 A
2009-2010 155204 223759 7135161 3697714 9624174 173473 A
2010 -2011 159156 258458 8057455 4852104| 10760357 194621 A
2011-2012 164910 299728 | 10142886 6805859| 13060437 205596 A
2012-2013 170869 364836 | 14014882 9103915| 17539534 251974 A
2013-2014 173422 430374 | 12219724 9440274 16060099 351580 A
2014-2015 175192 463294 | 13804117 9357734 | 18106484 419453 A
2015-2016 177521 486868 | 14482740 9392872| 19230896 412864 A
2016-2017 179186 510051 | 16067984 9089058| 21136664 376821 A
2017-2018 179905 501226 | 14862958 8490859| 20711768 259559 A
2018-2019 179953 506009 | 14106636 8600128 | 20085872 179306 A
2019-2020 180551 500843 | 15380783 6595761 | 19313820 309608 A
2020-2021 182191 506205 | 16815628 7474341| 21007270 154783 A
2021-2022 184263 509195 | 17848225 8321414 | 22342241 291146 A
2022-2023 194148 519602 | 18562830 9423330| 23531074 343308 A

L 2022-2023




The Nasik Merchants Co-Operative Bank Ltd., Nashik

<rﬁ-ézﬁ3inm

Namco Bank

(Multi - State Scheduled Bank)

= @

-

ANNEXURE:-
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Name of Bank

The Nasik Merchants Co-op. Bank Ltd., Nashik
(Multi- State Scheduled Bank)

Address of Administrative Office

A-16, Industrial Estate, Babubhai Rathi Chowk, Netaji
Subhashchandra Bose Marg, Satpur, Nashik 422007

Registration Number and Date

22095 DT. 11/06/1959

RBI Licence Number and Date

MH/978/P DT.12/08/1988

Registration Number and Date

M.S.C.S./C.R./113/2000 DT. 25/10/2000

as Multi-State Scheduled Bank
Jurisdiction

Whole Maharashtra State, Ahmedabad and Surat in
Gujarat State, Hyderabad in Telangana State,
Indore in Madhya Pradesh State and Delhi State.

No of Branches including HO

81

Membership

Nominal - 10350

Regular - 194148

FINANCIAL STATUS OF BANK AS ON DATE 31 MARCH 2023

( % in lakhs)

S.N. | PARTICULARS 31 MARCH 2023

Paid up Share Capital / a¥fel HITHTSIel 5196.02

Total Reserve Fund / IRdlq feft 37888.71
3 Total Deposit / o1 3eft 185628.30

a) Saving / §Td 52013.98

b) Current / e, 17182.23

c) Fixed / 4d 116432.09
4 Total Loan / &t 94233.30

a) Secured / gRfard 90616.03

b) Unsecured / 3RIRf&d 3617.27
5 Total % of Priority Sector / 3TehH & THIT 62.44%
6 Total % of Weaker Sector / Gdel € THTOT 11.61%
7 Investment / [cTaU[h 122151.31
8 Gross NPA / Tlee TUT 6.21%
9 Net NPA / fFieges g1y 0.00%
10 Gross Profit / @& T 6478.97
11 Net Profit / e =T 3433.08
12 Percentage of Overdues / 2haTehl THTOT 2.61%
13 Working Capital / Wesd Higdel 235310.74
14 No of Staff / SHAR! G 653

Other Staff / 3frpRT g fodies 540

Sub Staff / PRI FERAD 113
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S8R T

WIAGR /UTEhIATS! hart (KYC) gefeT

JoheaT Hd WIGRMT/ AT AT FIGR HRIuaTd Ad i, Rered da ifth seiaren e ar a Anfeels
AR MU Aacd! Heft Fgu ST WIGRIA! /ITEeRi= SFEIyTa SUeT WIS dharredt (KYC) geiar dheft TeT
319 He WIAGRIY / TTgehi=T B (KYC)ATS! STRTON=I SHREUA T ki qeia doe e,

I WIAER BT (KYC) ST IeiaT deort QUIR ATE I e WIdTaRiel 2agR 66 hRudTd it Irdt Aig
BT}, AT AR U5 dhehs IUeTed] 3Teled] TTeR UTafdel 3MTe. ST UF fifssTel ATel Qi+t 8 e/ U3 FHe[d
PRIGUATH YeidlT ot emell & 79 famie.

fARTg @ieT 31aid (Missed Call Alert)

PN WIAGRM d ThReT WIATIRIA g Yaehd TURIUIaRIAr Cog &9 3ER TT Tt Shl THAThTER Sbd AIg
Pl QiaTSel HHIBERT BRTS Biel IR desdld AR AeTgal bR frgd Jamad T.79.09
ST, ITATS WIASRIH! AT HiaTSel aR YT AT Wk 3AeiedT ARIT AUl o STl

Public Notice

Compliance for KYC Norms —

All the Customers and members are informed that those who have not yet completed the KYC
formalities of their Bank accounts as per the directives from Reserve Bank of India are required to
submit the papers viz. Photo ID, including Pan Card, Adhar Card, Diriving licence etc. and address
proof including electricity bill, telephone bill etc. and coloured photograph should submit the
necessary papers to respective branches at the earliest.

Please note that the account holders who will not complete KYC formalities will not be
allowed to operate their accounts henceforth. We have already sent the letters to all customers on the
addresses available on bank record, however those who have not received the letter, we request you to
treat this notice as a letter and complete the necessary formalities immediately.

Missed Call Alert.
The Bank account holder can check the balance of his deposit account on toll free number 8046878369.
After the missed call received from his registered mobile, Bank will provide the balance in respective
account by SMS. I request all account holders to register their Mobile numbers with respective
branches for availing this facility.

~N
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Amendments of Bye-Laws

~N

BYE-
LAWS
NO

Current BYE-LAWS

BYE-LAWS After Amendment

Reason of Correction

The area of operation of the Bank
will be Maharashtra State, Surat
& Ahmedabad in Gujarat State,
Indore in Madhya Pradesh State.
Delhi State & Hyderabad in
Andhra Pradesh State. The Bank
may extend its operations beyond
the above referred states with
prior approval of Reserve Bank of
India & Central Registrar of Co-
operative Societies

The area of operation of the
Bank will be Maharashtra
State, Surat & Ahmedabad in
Gujarat State, Indore in
Madhya Pradesh State, Delhi
State, Andhara Pradesh State
& Hyderabad in Telangana
State. The Bank may extend
its operations beyond the
above referred states with
prior approval of Reserve
Bank of India & Central
Registrar of Co-operative
Societies.

Due to division of Andhra
Pradesh state and Hydrabad
city is coming to telangana
state.

5 (iv)

To lend or to advance money, with
or without security, to members
and others as permitted by the
Registrar.

To lend or advance money
with or without security to
members / others as permitted
by Reserve Bank of India
lending guidelines or credit
policy approved by the Board
of Directors.

To Streamline disbursement of
loans.

The authorised share capital of
the Bank is Rs.200,00,00,000/-
(Rupees Two Hundred Crores
only) divided as under. (1)
99,40,000 shares into 25 each =
Rs. 24,85,00,000/- (2)
175,15,000 shares divided into
100 each = Rs.175,15,00,000/-
Any member, other than the those
mentioned in Clauses (c) to (g) of
Sub-section (1) of Sec. (25) of the
Act, Shall not hold more than 1/5
of the total share capital of the
Bank.

The authorised share capital
of the Bank is
Rs.200,00,00,000/- (Rupees
Two Hundred Crores only)
divided as under.

(1) 200,00,000 shares divided
into 100 each =
%200,00,00,000/- Any
member, other than the those
mentioned in Clauses (¢) to
(g) of Sub-section (1) of Sec.
(25) of the Act, Shall not
hold more than 1/5 of the
total share capital of the
Bank.

The share sanctioned by the
Bank from time to time is Rs.
99,40,000/- Rs. 25 as per
Rs.24,85,00,000/- sanctioned
and the same has been paid to
the member of the bank. But
the bank will not allow any
member to pay Rs. 1 part of 25
has not been paid, while
paying the part at least 4 parts
Rs.100/- have been paid for
the reason that convenience of
calculation Rs. 25 by
canceling the 4 installments so
paid and aggregating the 4
installments to Rs. 100/- will
be converted into parts.

13 (ii)

if the transferee does not fulfill the
condition prescribed under clause
No.9 of the Byelaws.

Ifthe transferee does not fulfill
the condition prescribed A, B,
1, 2 and 3 under clause No 9 of
the Bye Laws.

To Streamline the work pf
classifying share transfer
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BYE-
LAWS
NO

Current BYE-LAWS

BYE-LAWS After Amendment

Reason of Correction

15

A member may nominate a person
to receive the member’s interest
in the Bank after his death.
Nomination shall be made in the
prescribed form and entered in the
register kept at the Bank’s
registered office. Prior approval
of the Bank shall be necessary if
the person to be nominated is an
employee of the Bank.
Nomination can be revoked and
fresh nomination made by any
member of times after due
intimation in writing in the Bank
and on payment of prescribed fee
of Rs.25/-(Rupees twenty five
only) for every subsequent
nomination.

A member may nominate a
person to receive the
member’s interest in the Bank
after his death. Nomination
shall be made in the prescribed
form and entered in the
register kept at the Bank’s
registered office. Prior
approval of the Bank shall be
necessary if the person to be
nominated is an employee of
the Bank. Nomination can be
revoked and fresh nomination
made by any member of times
after due intimation in writing
in the Bank for every
subsequent nomination.

To facilitate the appointment
of heirs or for the convenience
of customers.

22 (ii)

Subject to the provisions of
Clause 19(iv) of the Byelaws, a
Special General Meeting shall be
convened within one month of its
requisition by the members or by
the Registrar of Co-operative
Societies. The notice of the
Special General Meeting shall
contain only the subject so
requisitioned to be transacted and
shall form the only subject matter
onits Agenda. Notice shall be sent
to the registered address of every
member at least seven days prior
to the date of meeting.

Subject to the provisions of
Clause 19(iv) of the Byelaws,
a Special General Meeting
shall be convened within one
month of its requisition by the
members or by the Registrar
of Co-operative Societies. The
notice of the Special General
Meeting shall contain only the
subject so requisitioned to be
transacted and shall form the
only subject matter on its
Agenda. Notice shall be
published on the official
website of the bank/ local
newspaper / notice board of all
branches of the bank at least
seven days prior to the date of
meeting.

For conveying the notice of
annual or special general
meeting of the banks to all the
members.
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35
(xx1)

The Board of Directors shall appoint
One Executive Committee consisting
of 7 members of the Board of
Directors, including the Chairman,
Vice-Chairman and the Chief
Executive Officer. Apart from the
above the Board of Directors also
have power to constitute committees
or sub-committees not exceeding
three. The composition of the
committees and its functions will be
decided by the Board of Directors
from time to time. The Chairman will
preside all the meetings of the
executive committees and the other
committees or sub-committees
constituted under the Byelaw.

The Board of Directors shall
appoint one Executive Committee
consisting of 7 members of the
Board of Directors including the
Chairman, Vice Chairman and
Chief Executive Officer. Apart
from the above the Board of
Directors also have power to
constitute committees or sub-
committees not exceeding three.
The composition of the
Committees and its functions shall
be decided by the Board of
Directors from time to time. Apart
from the Executive Committee,
the chairman of the other
committees or sub-committees
constituted will be decided by the
approval of the Board of Directors.
Other sub-committees or other
committees shall be created by
these bye-laws.

In order to involve all the
directors in the decision making
process of the banks.

38(1)

To preside over the General
meetings, meetings of the Board of
Directors, Sub-committee meetings.

To preside over the general
meetings, special general
meetings, meetings of the board
of directors, meetings of the
executive committee and other
committees, sub-committees
elected by the board of directors.
Also to appoint the chairmen of
other committees and sub-
committees as per the approval of
the Board of Directors.

To Streamline the banks
operation & In order to involve all
the directors in the decision
making process of the banks.

41(d)

New Bye-Laws

Share-linking to the extent of
loan shall be as per share-linking
policy approved by the Board,
subject to the provisions of
Reserve Bank of India/Act.

Asperthe guideline of RBI

43(G)

The remaining un distributed/ un-
Utilised net profit shall be transferred
to the Reserve Fund.

The remaining undistributed net
profit shall contribute to other
fund as recommended by Board
or to carry forward the P & L for
the nextyear

For profit utilization of profit
sharing

45 (vi)

New Bye-Laws

Charitable Fund

Allocation of charitable fund
will be done as per policy decided
by the bank from time to time or
as per Reserve Bank of India
guidelines

For profit utilization of profit
sharing
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AT HaTeTeR |1, ofi. YA &Isleh, 2A5qeT A, oft.
Hd T, deeRtella Suteaer wr.oft. 21vies |,
AcehTella SHHTeh HelTeteh |1, ot 3519 3TeRY sehet
IS Heereh 1. oft WigAee wer, A sft faem
AW 9 U GeITeTeh HSa

Mr.Hemant Dhatrak Director, Senior
Director Mr.Sohanlal Bhandari, Mr.Vijay
Sane Director, Mr.Ashok Sonje Ex. vice
Chairman, Mr.Ranjan Thakre Ex. Public
Relation Director & all Director Board.
Mr.Vasant Gite Hon.Chairman Addressing to
the 64th Annual General Meeting Held on
29th September 2022

AHTAT &% T TRl TSRO GHH

Honorable Members attending the 64th
Annual General Meeting of the bank.

SeheAl TR SEARE A9 ARfquaTa trereat
ATE HBTeAT=! Teuvsae™ ahaiT AT, oft yReurs
(=hTeRT) TET, eaer wr.oft. awa fird, deehTeia
SUTEAY A, ot 37TMeR WA, AR TTEHTh
HeTeTeh A1.2f1. I 3T W53 TelTeTeh
1. oft Higerer Her, T o 3ua e,
1. 5ft foom a™ 9 HeTT iee

While Lighting of Lamp of the vehicle
exhibition held at the bank’s Dongre
Vastigruha Mr.Sharadbhai Shah, Chairman
MrVasant Gite, Ex.Vice Chairman Ashok
Sonje, Ex.Public relation Director Mr.Ranjan
Thakre, Senior Director Hon.Sohanlal
Bhandari, Hon.Hemant Dhatrak, Hon.Vijay
Saneand all Board of Directors.
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L Y 2022-2023




The Nasik Merchants Co-Operative Bank Ltd., Nashik

@ Namco Bank
(‘qﬁ-‘(@? ﬁm ¥®) - (Multi - State Scheduled Bank)
r \

3§ WHEM™ 2033 U ST THRHTIE
LEWRIET HIATT dha AchIcAA  SUTLAL
st AER XS, et WIsht.RmA e,
.ot wae eneiarer, wi.sf.stfemmer Mt T
HIHTE.

Ex.Vice Chairman Mr.Mahendra Burad,
Diretor Mr.Hemant Dhatrak, Mr.Santosh

Dhadiwal, Mr.Avinash Gothi and all staff
on Occassion of 26th January 2022

Sepean SuTsaLUd A off . e g ai=h
HeATeleh a2l LA /1,21, 4t ad fird, 9
HeTeTeR 1. 20t Higaeer Werd, . 2fi. 3ua
&ITeTeh, 1. it fosmer W e | w=ieteh
uE®.

Board of Direcots on the Occassion of
election of vice chairman Mr.Shivdas Daga.

&g W fafay aifa=mel SusmmR wenst
ATETE Ao STl (316F) - sheie foras wafadt =hm
(CLASS) simrta g famfur S shed Sreetean SeeiaH 1
ANTEHTSIEEE s, BYehR & eh! (WA GhTCel SUshA)
=1 43 an aerts et 4w 2023 A 6=t
feoett A9 sue S YRR oA AeifiE WeRR
HOA AT, AN TraTeea gerr fergmmea
da ey uiLsft.auast i, doa gem wrw
SRl @ Ul HelTeTeh Hee

On the occasion of the 53rd anniversary of Central
Government and HUDCO (a Government of India
initiative) on 25th April 2023 in New Delhi for the
remarkable contribution made in the housing
sector under Pradhan Mantri Awas Yojana (Urban)
- Credit Linked Subsidy Scheme (CLASS) among the
various innovative initiatives of the Central
Government. The bank was duly felicitated with an
award. The Hon.Chairman of the Bank Mr.Vasant
Gite, Chief Executive Officer of the Bank and all
Board of Directors.
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fetin ¢ W 2033 Usht i@ Aaeni=an
Budget Meeting Tt Helehi-IT ARTEIH shTai=T
ek sreay wWish.aud e o sufem wd
HAHIE

While Addressing the Budget Meeting for
Employee’s Dated 1st May 2023 of
Hon.Chairman MrVasant Gite & Present
staff.

sehen fafay 3a diwHren gURY waiT ufase
fRefira w.sh.wfte v, sl sreay
or.oft.awa i, Suemy wi.sft.feem =mm,
SEUSh Gt WIS GHTS TER, %S S
wT.oft. g e, Weh.fasm wm @ s gEa
TR STfRreRT . oft. fasmm defta.

Y

While launching various deposit schemes of the ‘ a.m% e
bank, the famous film actor Mr. Swapnil Joshi, 4 el da Moren %
Hon.Chairman of the Bank MrVasant Gite, 4 f ;
Hon.Vice Chairman Mr.Shivdas Daga,
Hon.Public Relations Director Mr. Subhash
Nahar, Senior Director Hon. Mr.Hemant
Dhatrak, Hon. Mr.Vijay Sane and Chief Executive
Officer of the Bank Mr.Vishram Dixit.

et IMeAUE ur. it uvna fea T=ht e
ersay wish.eda i, Eush oo
AL H.GETS AR, dHKW A AATAR
1. 2ft WigaeTer Werl, W.eft.gHa oeleh, 9
T HelTeTeh USe

Board of the Directors on the On the
occasion of election of vice chairman
Mr.Prashant Dive
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Branch IFSC Code Phone Nos. Branch
Admin. Office | NMCB0000001| 0253-2308200-06 | Shrirampur
Dhanwardhini NMCB0000002 0253-2308217- 19 | Rahata
Morning-Evening | NMCB0000003, 0253-2308221,22 | Surat
Satpur NMCB0000004, 0253-2308223 Ashoka Marg
Panchvati NMCB0000005| 0253-2512996 Mumbai Naka
Tilakwadi NMCB0000006, 0253-2308224,25 | Sangamner
Bhadrakali NMCB0000007, 0253-2308226,27 | (O1d Nashik
Saikheda NMCB0000008| 02550-232074 Ozar
Gandhinagar NMCB0000009| 0253-2414311 Aurangabad
Trimbakeshwar | NMCB0000010| 02594-233155 Girnare
Cidco NMCB0000011| 0253-2392319 Niphad
Poona Road NMCB0000012| 0253-2308228 Yeola
Gangapur Road NMCB0000013| 0253-2308229 Govind Nagar
Ambad NMCB0000014| 0253-2308230 Deolali Camp
Raviwar Karanja | NMCB0000015| 0253-2308231, 32 Harsul
Igatpuri NMCB0000016, 02553-244238 Ashok Nagar
Pawan Nagar NMCB0000017, 0253-2393793 A
Manmad NMCB0000018| 02591-222610 fail Road

Surgana

Nampur NMCB0000019| 02555-234294 .
Umrana NMCB0000020| 02598-224469 Lasur Station
Vinchur NMCB0000021| 02550-261155 Bhagur
Lasalgaon NMCB0000022| 02550-266942 Peth
Pimpalgaon NMCB0000023| 02550-251282 Deola
Malegaon NMCB0000024, 02554-251002 Gole Colony
Satana NMCB0000025| 02555-224015 Vashi
Nashik Road NMCB0000026| 0253-2460160 Chakan
Ghoti NMCB0000027, 02553-220816 Dhule
Kalwan NMCB0000028| 02592-221739 Anandvalli
Indira Nagar NMCB0000029| 0253-2325793 Malegaon (sinnar)
Sinnar NMCB0000030, 02551-222084 Nandurbar
Dindori NMCB0000031| 02557-221402 Dondaicha
Jalana NMCB0000032| 02482-236107 Bhosari (pune)
Pune NMCB0000033| 020-24484003 Mhasrul
Jalgaon NMCB0000034| 0257-2221364 Untwadi (trimurty)
Ahmed Nagar NMCBO0000035| 0241-2354262 Adgaon
Dadar NMCB0000036, 022-24155106 Gonde Dumala
Nandgaon NMCB0000037, 02552-242516 Chandori
Adgaon Naka NMCBO0000038| 0253-2531993 College Road
Vani NMCB0000039, 02557-220700 Hanuman Wadi
Chandwad NMCB0000040, 02556-253218 Abhona
Hyderabad NMCBO0000041  040-24734029 Makhamalabad

e Ll Annual Report
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IFSC Code
NMCB0000042
NMCB0000043
NMCB0000044
NMCB0000045
NMCB0000046
NMCB0000047
NMCB0000048
NMCB0000049
NMCB0000050
NMCB0000051
NMCB0000052
NMCB0000053
NMCBO0000055
NMCB0000054
NMCB0000056
NMCBO0000057
NMCB0000058
NMCB0000059
NMCB0000060
NMCB0000061
NMCB0000062
NMCB0000063
NMCB0000064
NMCB0000065
NMCB0000066
NMCB0000067
NMCB0000068
NMCB0000069
NMCB0000070
NMCB0000071
NMCB0000072
NMCB0000073
NMCB0000074
NMCB0000075
NMCB0000076
NMCB0000077
NMCB0000078
NMCB0000079
NMCB0000080
NMCB0000081

Phone Nos.

02422-222650
02423-243656
0261-2631670
0253-2236470
0253-2501938
02425-222191
0253-2595811
02550-271271
0240-2340729
0253-2215603
02550-242006
02559-267008
0253-2471130
0253-2492525
02558-227555
0253-2351921
0253-2431966
02593-223258
02433-241059
0253-2490040
02558-225525
02592-228106
0253-2310062
022-27664740
021-35249009
02562-233066
0253-2342767
02551-230468
02564-220069
02566-246470
020-27110171
0253-2532772
0253-2390030
0253-2304774
02553-225175
02550-232974
0253-2314881
0253-2510081
02592-240002
0253-2530181

~N
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